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May 22, 2003 Annual Shareholders' Meeting Approves MAN Roland 

Squeeze-Out 
 

At the annual shareholders' meeting today the shareholders of 
MAN Roland Druckmaschinen AG approved the planned 
exclusion of the minority shareholders that was announced in 
February. The cash settlement comes to EUR 31.79 per share. 
The value is based on the average share price covering the 
three months before the squeeze-out was announced in 
February 5th of this year. At the annual shareholders' meeting, 
individual shareholder representatives announced that they 
would have the adequacy of the settlement reviewed in demand 
settlement proceedings. 
 

The squeeze-out permits majority stockholders to take over shares 
from minority owners against payment of cash compensation. It is 
premised on the condition of Arts. 327a et seq. German Stock 
Corporation Act (�AktG�) that the majority shareholder already owns 
95% or more of the total stock. MAN AG owns 98.6% of the MAN 
Roland stock, the remaining 1.4% being free-float (numbering 
174,640 shares). When the squeeze-out is concluded MAN AG will 
own 100% of MAN Roland stock. 
 
 

 


