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MAN Group — FY 2001

Key figures

in Euro mill.

New Orders

0%
15640 —> 15678

+ 6%

11017 [l 1 550

-13%

4623 \ 4 026

99/00 2001

lower segments: Germany
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Sales

+12%

14 581

+ 1%

16 300

4418 Pl 4 457

99/00

2001

MAN

Orders on hand

- 6%
10 962
T~ 10 313

- 3%

| 7776

7 986

- 15%

2976 2 537

Dec 00 Dec 01

upper segments: Abroad
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MAN Group
Earnings

in Euro mill.

EBT

668

- 68%

213
62

151

1999/00 2001

B Net profit B Taxes
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1999/00

EBIT

-47%

2001
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Earnings per share MAN

in Euro mill.

2,5

2,0

1,5

1,0 -

0,5 A

0,0 -

96/97* 97/98 98/99 99/00 2001

* according to DVFA/SG
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Dividend per share

in Euro

1,2

1,0

0,8

0,6 -

0,4 -

0,2 -

0,0 -

96/97
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97/98

98/99

99/00
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MAN Group in FY 2001 MAN

New Orders Sales EBIT

26%

17% 17%
V a
>
O
Z
<
=
|
S
B Commercial vehicles B Printing systems M Industrial equipment | &
Industrial services ® Diesel engines and facilities o
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Balance sheet as of December 31, 2001 MAN

in Euro mill.

Assets
Fixed assets

Current assets and
prepaid expenses

Financial funds

Liabilities and
shareholders equity

Equity
Total accruals
Financial liabilities

Other liabilities and
deferred income
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Dec. 31, 2001

3 847
6 684

1559
12 090

2 862
4 600
1 906

2722
12 090

Dec. 31, 2000

3706
6 452

1610
11 768

2 963
4372
1775

2 658
11 768
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Income statement

MAIN
in Euro mill. in % in %
2008 of";ales 99/00 oflr;ales
Revenues from sales 16 300 100.0 14581 100.0
Costs of sales (13 625) 83.6 (11 915) 81.7
Gross profit on sales 2675 164 2666 18.3
Costs of distribution (1 054) 6.5 (926) 6.4
General administrative costs (649) 4.0 (594) 4.0
Other operating income/expenses (567) 3.5 (372) 2.6
Income from associates 11 0.1 10 0.1
Q.
Financial result (203) 1.2 (116) 0.8 S
Q)
Income from ordinary activities 213 1.3 668 4.6 Z
Taxes on income (62) 0.4 (244) 1.7 EI
Net income 151 0.9 424 2.9 S
9\
Minority interest (0) 0.0 (35) 0.2 E
Net income after minority interest 151 0.9 389 2.7 -
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Cash flow statement

in Euro mill.

Cash and cash equivalents
at beginning of year

Cash flow acc. to DVFA/SG
Cash provided by operating activities

Cash used in investing activities
Cash used in customer financing
Cash used in financing activities

Net change in cash and cash equivalents

Others changes

Cash and cash equivalents
at end of year
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2001

620

862
697

(521)
(53)
(130)
(7)

(42)

571

1999/00

505

1011
401

29
(328)

(154)
(52)

4

FY 2001 — MAN Group
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Business areas — FY 2001
MAN Nutzfahrzeuge AG

in Euro mill.

EBT

Sales by regions

® Germany
m Western Europe
Central & Eastern Europe
® Northern America
® Latin America

99/00 2001 = Africa
Asia/Australia
New Orders Sales Orders on hand

6 274 —> 6 272

3618 EEELZM 4 007
26560 NGV 2 265
99/00 2001

lower segments: Germany

5755

99/00

+17% 6741
_—r

+ 30%

+/- 0%

2001

2318 O
T 4415
1206 - 21%
> 996
1112 | _ 599 58
Dec 00 Dec 01

upper segments: Abroad
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Commercial vehicles

Earnings MAN
in Euro mill.
EBIT Interest EBT

MAN Trucks 181 -83 98

ERF Trucks

Operating loss -58 -12 -70

Restructuring charges

(provisions) -23 0 -23

Truck unit 100 -95 5 Cgl
0

Bus and coach unit -36 -18 -54 Z
=

Commercial vehicles 64 113 -49 -
N
1
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Commercial vehicles

Margins MAN
P d
in %
17,4
12,9 o
S
9,1 - &
; Z
4.7 4,7 <
=
L 0.9 e |
99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 S
o
AN
Gross EBITDA EBIT RoS ROCE >
margin margin margin LL
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FERROSTAAL

EBT

Ferrostaal AG
+ 39%

in Euro mill.
/V
75

99/00 2001

Sales by regions

m Germany
m Western Europe
Central & Eastern Europe
®m Northern America
m | atin America
m Africa
Asia/Australia

g

New Orders

- 6%
2927 \: 2737

2323 RO

S - 10%

99/00 2001

lower segments: Germany

Sales

+12% 5855
_—v

+14% WXL

+ 6% 636

2001

upper segments: Abroad

Orders on hand

- 6%
2414 ° 2963
\

1843 | _29% | 1806

571 | -20% [ 457

FY 2001 — MAN Group

Dec 00 Dec 01
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Industrial services
Margins FERROSTAAL

in %

=

10,6 o
O

4,6 Z

3’7 | 3,7 3’7 E

|

99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 é
AN

Gross EBITDA EBIT ROS RoCE >
margin margin margin -
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MAN Roland Druckmaschinen AG @

in Euro mill.

EBT Sales by regions

0%
® Germany _\\
+13% m Western Europe K
—Y Central & Eastern Europe
79 ® Northern America
® Latin America
= Africa
99/00 2001 Asia/Australia

E

New Orders Sales Orders on hand
2 095 -5% +13% 2081 =3
1993 1848 " 'y 3
1406 -9% 1273 (ZD
1652 TN 1568 +20% T <
1122 | -10% | 4011 FI
S

-4% - 8%

425 284 | -8% | 262 >
L

99/00 2001 99/00 2001 Dec 00 Dec 01

lower segments: Germany  upper segments: Abroad f—
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Printing systems
Margins R AN

in %

Q
-]

o

Q)

7,1 2 <

6, %

I

99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 é
N

Gross EBITDA EBIT RoS RoCE >
margin margin margin LL
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MAN B&W Diesel AG

in Euro mill.

EBT

+ 39%
_—r

Sales by regions

® Germany
m Western Europe
Central & Eastern Europe
® Northern America
m Latin America
m Africa

2%\/

99/00 2001 Asia/Australia 4% /
New Orders Sales Orders on hand
+25% 1489 +28% CSL
1192 — " 1106 — "% 5
957 Z
_r Z
+ 23% + 29%, =
811 | +4% | 849 J
o
o) o 8
+38% [RAE +24% 146 | + 20% L_176 >
2001 2001 Dec 00 Dec 01
lower segments: Germany  upper segments: Abroad f—

020408 MAN Aktiengesellschaft FIR Slide 21




Diesel engines

Margins Baw
in %
23,2 23,5
17,4

5

12,5 o

84 | 9.1 2

56 6 49| 53 <

I

99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 é

Gross EBITDA EBIT RoS RoCE S

margin margin margin L
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TURBO

Industrial equipment and facilities G sMs  shw>
in Euro mill.
EBT Sales by regions
® Germany %
- 55% ®m Western Europe '
\ Central & Eastern Europe \
® Northern America
® Latin America
= Africa
99/00 2001 Asia/Australia
New Orders Sales Orders on hand
o
3 884 - 49 =
3 268 + 5% 3436 3446 +4% 3572 \4/: 3719 o
Z
2493 AN 2700 2677 |GCEN 2641 3059 | 419 | 3090 <
I
i - 5% 736 769 KA 931 825 |-24% [ 629 =
N
99/00 2001 99/00 2001 Dec 00 Dec 01 E
lower segments: Germany  upper segments: Abroad o
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Industrial equipment and facilities faard) feaan) (o)

TURBO

Margins fowe) sMs  shw>

in %

17,4
6,5 A6 w

Q
-]

o

O

Z

<

=

I

99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 é
N

Gross EBITDA EBIT RoS ROCE >
margin margin margin LL
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MAN Turbomaschinen AG GHH Borsig

in Euro mill.

MAN

TURBO

EBT

Sales by regions

+73%

/V

® Germany
m Western Europe
Central & Eastern Europe
® Northern America
® Latin America
= Africa

5%/

99/00 2001 Asia/Australia
New Orders Sales Orders on hand
(@]
360 — +46% 375 0
Z
465
+83% [REE +81% 254 ¥ =
199 | +68% | % |
-28% 68 -13% 90 55 -31% 38 §
99/00 2001 99/00 2001 Dec 00 Dec 01 E
lower segments: Germany  upper segments: Abroad N
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MAN Turbomaschinen AG GHH Borsig

Margins

in %

21,3 | 21,4
7
I

99/00 2001

99/00 2001

Gross
margin

EBITDA
margin

99/00 2001
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EBIT
margin

99/00 2001

RoS

MAN

TURBO

99/00 2001

RoCE
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MAN Technologie AG MAN

TECHNOLOGIE
in Euro mill.
EBT Sales by regions
-61% ® Germany
m Western Europe
\ Central & Eastern Europe
® Northern America
® Latin America
= Africa
99/00 2001 Asia/Australia
New Orders Sales Orders on hand
Q
a1 29% 5
\ (D
+8% 293 z
206 - 40% 210y 227 S e BN >
I
123
_42% ” (G + 9% 185 o =
- 36% AN 2% [ Ha | -9% [ 110 5
99/00 2001 99/00 2001 Dec 00 Dec 01 L
lower segments: Germany  upper segments: Abroad
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MAN Technologie AG

Margins

29,0
21,7
10,4
6,7

99/00 2001

99/00 2001

Gross
margin

EBITDA
margin

99/00 2001
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EBIT
margin

99/00 2001

RoS

MAIN

TECHNOLOGIE

in %

22,5

99/00 2001

RoCE

FY 2001 — MAN Group




Renk AG

RENIK
in Euro mill.
EBT Sales by regions
—> m Germany
+/- 0% ®m Western Europe
Central & Eastern Europe
® Northern America
m Latin America
m Africa
99/00 2001 Asia/Australia
New Orders Sales Orders on hand
+22% 938
+ 4% 441 —
228 __w 252 351 | +30%| 499

+/- 0% 131

97

+ 16% 94

99/00 2001 99/00

lower segments: Germany

+14% [NEY

+ 6% INIE;

2001

90 - 9% 82

Dec 00 Dec 01

upper segments: Abroad
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Renk AG

Margins RENK
in %
29,9
242 | 24,4 24,8
o
-]
5
<
=
I
99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 é
(Q\
Gross EBITDA EBIT RoS ROGE >
margin margin margin LL
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Deggendorfer Werft und Eisenbau GmbH

in Euro mill.

DWIE

EBT

Sales by regions

® Germany
m Western Europe

Central & Eastern Europe
® Northern America

T

0 ® Latin America
m Africa
99/00 2001 Asia/Australia
New Orders Sales Orders on hand
o
- 25% -27% 71 + 2% 72 8
62 T 61 — 5
- 68% [X -42% [ 39 |-26% | 29 Z
=
[
41 - 39 + 34% 43 -—
+128% - 52 =
N
99/00 2001 2001 Dec 00 Dec 01 E
lower segments: Germany  upper segments: Abroad o
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Deggendorfer Werft und Eisenbau GmbH
Margins DWE

in %

Q.

-}

o

13,5 12,6 (ZD

9,4 <

=

.

99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 8
(Q\]

Gross EBITDA EBIT RoS ROCE >
margin margin margin LL
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SMS Group SMS

in Euro mill.

EBT Sales by regions

® Germany
m Western Europe
Central & Eastern Europe
® Northern America
® Latin America

[ -9 m Africa
99/00 2001 Asia/Australia
New Orders Sales Orders on hand
2 611 - 10%
2353 -5% ~, " 2358

21391 -4% | 5 061

472 - 37% 797

FY 2001 — MAN Group

99/00 2001 Dec 00 Dec 01

lower segments: Germany  upper segments: Abroad
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SMS Group
Margins

in %

99/00 2001

Gross
margin

4.8

99/00 2001

EBITDA
margin
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B

[
99/00 0.7

EBIT
margin

2,9

) Z |

99/00 2001

RoS

SMS

99/00 2001

RoCE

FY 2001 — MAN Group




Schwabische Huttenwerke GmbH

in Euro mill.
EBT Sales by regions
+33% ® Germany
m Western Europe
—Y Central & Eastern Europe
® Northern America
m Latin America
= Africa
99/00 2001 Asia/Australia
New Orders Sales Orders on hand
216 *+6% 230 +13% __238 Q
_ 211 ¥ 3
+7% 80 T + 32% o
Z
-10% <
% — g §I
6% +4% 34 |-18% [ 28 -
o
61 - 59% 58 =
>
99/00 2001 99/00 2001 Dec 00 Dec 01 L
lower segments: Germany  upper segments: Abroad f—
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Schwabische Huttenwerke GmbH

Margins SHW

in %

v

Q.

>

o

G

6.4 72 Z

=

|

99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 é
AN

Gross EBITDA EBIT RoS ROGE >
margin margin margin LL
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New orders by business areas

6 274 6 272

A
269615 265

99/00 2001

lower segments: Germany

- 6%
~a

2927 5 737

604 | 546
99/00 2001
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-5%

2 095 1993

1652]1 568

443 | 425
99/00 2001

upper segments: Abroad

MAN
B&W

+ 25%

99/00 2001

MAN

TTTTT

@ SMS sHW>

+ 3%

2 493]2 700

775 736

FY 2001 — MAN Group

99/00 2001

in Euro mill.




Industrial equipment and facilities

New orders by business areas MAN
@ faan) (ezad (owe) SMS SHW>
+22:/;682117

+ 54% -40% + 4% -25% + 6%

Q

-

o

Q)

Z

556 =

I

360 188 335 348 230 S

206 216 S

266 123 254 254 380] 344 75| 80 N

94 | 68 51 ] 88 TR Clmrusiy 2 141] 15 n
99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 -

lower segments: Germany  upper segments: Abroad
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Sales by business areas

-~

[~fl6 741
+ 17%/7
5755

+12%
/

2 855

2 541

1 943|219
2 4572 469
598 | 636

99/00 2001 99/00 2001

lower segments: Germany
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MAN
ROLAND

+13%

2 081
1 848

1 375|1 644

99/00 2001

upper segments: Abroad

936
473 | 437 0

MAN
B&W

+ 28%

1415

1205
210

99/00 2001

1106

MAN

in Euro mill.

TTTTT

@ SMS sHW>

+ 4%
/

34463572

2677 2 641

769 | 931

FY 2001 — MAN Group

99/00 2001 -




Industrial equipment and facilities
Sales by business areas

in Euro mill.

MAN

QAQASMSSHﬁ

TUREBO TECHNOLOGIE - 5%
2 353
2 239
+ 54% + 8% +11% -27%

555

360
257

99/00 2001 99/00 2001

465 210 227 228

97 10 -m- 31

99/00 2001 99/00 2001 99/00 2001

lower segments: Germany  upper segments: Abroad
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+13%

211 238

99/00 2001
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Earnings (EBT) by business areas MAN

in Euro mill.

@ o) (o) (m28) oo
~f

TURBO TECHNOLOGIE

pwe! SMS sHW>

Q.

>

o

G

Z

75 <

|

_49 S

AN

99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 >
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Industrial equipment and facilities

Earnings (EBT) by business areas MAN
faan) (man) () [ows SMS SHW>

B__ —

99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001 99/00 2001

FY 2001 — MAN Group
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EBIT by business areas

Change
Mio € 2001 99/00 in %
Commercial Vehicles 64 353 - 82
Industrial Services 106 68 + 56
Printing Systems 93 96 -3
Diesel Engines 89 61 + 46
Ind. Equipment & Facilities 67 131 -49
) 32 19 + 68
P 7 14 50 3
P 26 26 0 2
@ 0 8 -100 <§T
SMS -15 50 -130 é
SHED 17 14 +21 E
MAN Group 416 784 - 47 -
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EBITDA by business areas

Change
Mio € 2001 99/00 in %
Commercial Vehicles 316 522 -39
Industrial Services 132 94 + 40
Printing Systems 130 132 -1
Diesel Engines 129 93 + 39
Ind. Equipment & Facilities 163 224 - 27
) 42 22 + 91
) 14 22 - 36
@ 34 33 0
@ 2 10 - 80
SMS 39 112 - 65
SHW> 32 25 + 28
MAN Group 1.066 1.309 -19
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Margins by business areas in FY 2001

in Euro mill.

Gross margin

99/00
2001

EBITDA
99/00
2001

EBIT
99/00
2001

RoS
99/00
2001

RoCE
99/00
2001
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18.3
16.4

9.0
6.5

5.4
2.5

15.9
7.5

17.4
12.9

9.1
4.7

6.1
0.9

4.7
(0.7)

16.7
2.8

10.6
9.9

3.7
4.6

2.7
3.7

3.0
3.7

14.9
20.2

24.8
26.3

7.1
6.2

5.2
4.5

4.3
4.3

19.1
20.1

23.2
23.5

8.4
9.1

5.6
6.3

4.9
5.3

12.5
17.4

MAN

@ SMS sHW>
18.1
17 .4
6.5
4.6

(7)]

(qv)

o

3.8 ©

1.9 @

£

(7))

-

4.1 M

1.8 J

(@)

o

AN

17.0 >

8.8 L




Industrial equipment and facilities

Margins by business areas in FY 2001

in Euro mill.

mmé_&@SMSSHm

TURBO TECHNOLOGIE

MAN

Gross margin

99/00 21.3 29.0 24.2
2001 21.4 21.7 244
EBITDA

99/00 6.0 10.4 14.7
2001 7.5 6.6 13.4
EBIT

99/00 5.2 6.7 11.6
2001 5.8 3.3 10.1
RoS

99/00 4.2 6.0 10.5
2001 4.8 2.4 9.4
RoCE

99/00 17.4 22.5 29.9
2001 16.8 11.3 24.8

9.0
13.5

12.6
4.3

9.9
0.4

9.4
0.3

29.5
2.9

16.9
15.9

2.1
(0.7)

2.9
(0.4)

14.1
3.8

12.1
11.4

11.7
13.4

6.4
7.2

6.0
6.9

19.1
22.8
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Cashflow and Investments MAN

in Euro mill.
397 501
1011
913
861
292
283
254
103
537 91
130
537
405 486
309

96/97 97/98 98/99 99/00 2001

FY 2001 — MAN Group

Cashflow Investments in: Customer leasing
M Financial assets

H Tangible and intangible assets =
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Liquidity

in Euro mill.
I I | 967
06/30/98 06/30/99 06/30/00
M Financial funds Net liquidity

B Net debt
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12/31/00 12/31/01
M Financial debt

FY 2001 — MAN Group




Personnel

+ 1%
50 611 radl 51 240

Dec 00 Dec 01
B Germany M Abroad

020408 MAN Aktiengesellschaft FIR Slide 50

Personnel by regions

1%~ 2%

o

® Germany m \Western Europe
w Central & Eastern Europe  ® Northern America

B Latin America m Africa
Asia/Australia

FY 2001 — Business areas




Financial calendar MAN

04/11/02 Analysts conference and press conference on FY 2001

05/17/02 Reporton Q1 FY 2002 and
Annual general meeting FY 2001

08/13/02 Report on the first half of FY 2002

11/19/02 Report on Q3 FY 2002
01/21/03 Prel. figures on orders & sales on FY 2002
03/06/03 Letter to MAN's shareholders on FY 2002

04/10/03 Analysts conference and press conference on FY 2002

06/04/03 Report on Q1 FY 2003 and
Annual general meeting FY 2002

General information
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Formulars

Gross Margin Gross profit/sales

RoS EBT/sales
EBIT-Margin (EBT+interests)/sales
EBITDA-Margin (EBIT+dep./app.)/sales

(EBT + interest expenses)
ROCE = - e e e e e e

Av. (equity + prov. for pensions + interest-bearing debt + deferred income)

RoEquity after taxes Net income/av. equity
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MAN walks the talk

from 8.00 a.m. to 0.00 a.m. CET

UIf Steinborn

Direct line +49-89-36098-334
Facsimile +49-89-36098-68325
investor.relations@ag.man.de

Ungererstr. 69
80805 Munich
Germany

Internet
http://www.man.de
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Dr. Michael Kobel

Direct line +1-212-509-4549
Facsimile +1-212-269-2854
mkobel@man-usa.com

MAN Capital Corporation
17 State Street, 18th floor
New York, NY 10004

USA

General information




