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General 
Information

Order intake

-40(24)Other

Consolidation

HQ

Financial Services

MAN DWE**

RENK 40%6388

-7-

14%6979

-029

-(99)(220)

23%3,3874,179Total

59%199316Turbo Machines**
-6%566531Diesel Engines
5%685719Industrial Services

39%1,8982,637Commercial Vehicles excl. MoD*
ΔQ1/05Q1/06in € mill.

*British Ministry of Defence (MoD) order worth €1,358m 
**MAN DWE included in Turbo Machines as from Q1/06

First quarter
2006
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General 
Information

Sales

Consolidation

HQ

Financial Services

MAN DWE*

RENK

5%8791Other
18%6071

-12-

7%7479

-029

-34%(59)(89)

13%2,8243,190Total

36%135183Turbo Machines*
34%346462Diesel Engines

-16%668560Industrial Services
19%1,5891,893Commercial Vehicles

ΔQ1/05Q1/06in € mill.

*MAN DWE included in Turbo Machines as from Q1/06

First quarter
2006
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General 
Information

Operating Profit

Consolidation

HQ

Financial Services EBT

MAN DWE*

RENK

448Other
428

-1-

-187

1(11)(10)

-143

94121215Total

7310Turbo Machines*
242751Diesel Engines
22527Industrial Services

5762119Commercial Vehicles
ΔQ1/05Q1/06in € mill.

*MAN DWE included in Turbo Machines as from Q1/06

First quarter
2006
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General 
Information

Returns

RoSRoCE

22.2
29.6
32.3
46.7
20.1

Q1/06

4.36.715.2Total
2.25.516.4Turbo Machines
7.811.013.6Diesel Engines
3.74.832.1Industrial Services
3.96.313.9Commercial Vehicles

Q1/05Q1/06Q1/05in %

First quarter
2006
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General 
Information

Income statement 
MAN Group

----Net result from non recurring factors

1.0(29)1.8(56)Income taxes

5.2(147)5.0(160)General administrative costs

2.0564.8154Net income
0.5(15)0.26Net result of discontinued operations

3.51006.4204Earnings Before Taxes (EBT)
0.8(21)0.3(11)Net interest result of Industrial Business

4.31216.7215Operating Profit
(10)
(87)

(200)

672
(2,518)

3,190

Q1/06

19.555021.1Gross profit on sales

0.3(8)0.4Net interest result Financial Services
2.8(79)2.7Other operating income/expenses

6.9(195)6.3Cost of distribution

80.5(2,274)78.9Cost of sales

100.02,824100.0Revenues from sales

in %
of salesQ1/05in %       

of salesin € mill.

First quarter
2006

MAN Aktiengesellschaft  IR Presentation 04/05/2006 < >

Group 
Overview

Commercial
Vehicles

Industrial 
Services

Diesel 
Engines

Turbo 
Machines

First quarter
2006

Financial Year
2005

6

General 
Information

Income statement 
― Breakdown Industrial / Financial

----Net result from non recurring factors

(2)(2)(27)(54)Income taxes

FinancialIndustrial

(2)(3)(145)(157)General administrative costs

6650148Net income
--(15)6Net result of discontinued operations

8892196Earnings Before Taxes (EBT)
--(21)(11)Net interest result Industrial Business

88113207Operating Profit
-

(89)

(198)

651
(2,460)

3,111
Q1/06

1721533Gross profit on sales

(8)(10)-Net interest result Financial Services

22(81)Other operating income/expenses

(1)(2)(194)Cost of distribution

(57)(58)(2,217)Cost of sales

74792,750Revenues from sales
Q1/05Q1/06Q1/05in € mill.

First quarter
2006
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General 
Information

Cash flow statement 
MAN Group (1/2) 

46Change in assets leased out

-(15)Undistributed profit/loss of associated affiliates

(70)(71)Cash used in investing activities
(8)-Cash inflow from the disposal of discontinued operations

(62)(66)Net purchase of tangible + intangible assets
0(5)Net purchase of financial assets / consolidated subsidiaries

10037Cash provided by operating activities
01Net gain/loss on fixed-asset disposal

(208)

238

7
73

(31)

204
Q1/06

81Amortization of fixed assets

(75)Changes in other assets and liabilities

171Cash earnings

11Changes in pension accruals

(21)Taxes paid

100Earnings before taxes (EBT)
Q1/05in € mill.

First quarter
2006
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General 
Information

Cash flow statement 
MAN Group (2/2)

-(44)Funding CTA

115(358)Net change in cash and cash equivalents

30(34)Free Cash Flow
(70)(71)Cash used in investing activities

37

(324)

(288)

8

0

Q1/06

86Change in financial liabilities

100Cash provided by operating activities
Free Cash Flow

85Cash provided by financing activities

2Change in short term securities

(3)Dividends paid

Q1/05in € mill.

First quarter
2006



5

MAN Aktiengesellschaft  IR Presentation 04/05/2006 < >

Group 
Overview

Commercial
Vehicles

Industrial 
Services

Diesel 
Engines

Turbo 
Machines

First quarter
2006

Financial Year
2005

9

General 
Information

Cash flow statement 
― Breakdown Industrial / Financial (1/2)

10(22)(6)28Change in assets leased out

---(15)Undistributed profit/loss of assoc. affiliates

FinancialIndustrial

0
-
0
-

(13)
-
0

9

0
1
0
8

Q1/06

(65)
(8)

(57)
0

83
(1)

(65)

155

11
73

(21)
92

Q1/05

(5)(71)Cash used in investing activities
--Cash inflow from the disposal of discont. op.
2(66)Net purchase of tangible + intangible assets

(7)(5)Net purchase of financ. assets/cons subsid.
1750Cash prov. by operating activities

11Net gain/loss on fixed-asset disposal
(208)

229

7
72

(31)
196

Q1/06

8Amortization of fixed assets

(10)Changes in other assets and liabilities

16Cash earnings

0Changes in pension accruals

0Taxes paid
8Earnings before taxes (EBT)

Q1/05in € mill.

First quarter
2006
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General 
Information

Cash flow statement 
― Breakdown Industrial / Financial (2/2)

---(44)Funding CTA

--(3)0Intragroup dividend distribution

(14)2814(28)Change intragroup financing

(13)
0

(13)

1
14

(14)
-

Q1/06
Financial

18
(65)

83

118
100

87
2

Q1/05
Industrial

(3)(359)Net chg. in cash and cash equiv.

12(21)Free Cash Flow
(5)(71)Cash used in investing activities

50

(338)

(274)
8

Q1/06

(1)Change in financial liabilities

17Cash provided by op. activities
Free Cash Flow

(15)Cash provided by fin. activities

-Change in short term securities

Q1/05in € mill.

First quarter
2006
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General 
Information

Balance sheet - Assets 
MAN Group

--1,171Assets discontinued operations

-1%13,99813,796Total
1%8,4638,549Short-term assets

-33%1,191798Financial funds

-5%5,5355,247Long-term assets
-3%790766Other long-term assets

28%642782Other receivables

-7%3,4533,226Inventories
-19%3,1772,572Trade receivables 

-2,4082,402Assets leased out
-11%2,3372,079Tangible + intangible assets

Δ12/31/0503/31/06in € mill.

First quarter
2006
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General 
Information

Balance sheet - Liabilities and Equity 
MAN Group

--1,119Liabilities discontinued operations

-1%13,99813,796Total
-2%7,2627,088Short-term accruals + liabilities

-11%3,1612,803Other accruals + liabilities
-24%1,7401,327Customer downpayments

-3%1,9371,872Other accruals + liabilities
-12%1,1851,043Pension accruals

-10%1,6791,515Trade payables

-4%3,4583,308Long-term accruals + liabilities
-52%682324Short-term financial liabilities

17%336393Long-term financial liabilities
4%3,2783,400Equity
Δ12/31/0503/31/06in € mill.

First quarter
2006
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General 
Information

Balance sheet - Assets 
― Breakdown Industrial / Financial

---1,171Assets discontinued operations

1,4911,50612,50712,290Total

9499524,5864,295Long-term assets

554
10

67
469

8

3
810
139

03/31/06

Financial

7,921
1,181

570
2,725
3,445

787
1,619
2,180

12/31/05

Industrial

4522,283Trade receivables

5427,995Short-term assets
10788Financial funds

535

3.218

763
1,592
1,940

03/31/06

3Other long-term assets

72Other receivables 

8Inventories

789Assets leased out
157Tangible + intangible assets

12/31/05in € mill.

First quarter
2006
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General 
Information

Balance sheet - Liabilities and Equity 
― Breakdown Industrial / Financial 

---1,119Liabilities discontinued operations

1,4911,50612,50712,290Total
1,0151,0316,2476,057Short-term accruals + liabilities

951013,0662,702Other accruals + liabilities

28301,9091,842Other accruals + liabilities

1
122
698
109
338

2
306
137

03/31/06

Financial

1,740
1,552
(677)

566
3,114

1,183
22

3,146
12/31/05

Industrial

116215Short-term financial liabilities

01,326Customer downpayments                                            
1271,393Trade payables

(698)

2,970

1,041
87

3,263
03/31/06

2Pension accruals

677Intragroup-financing

344Long-term accruals + liabilities

314Long-term financ. liabilities
132Equity

12/31/05in € mill.

First quarter
2006
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General 
Information

Number of employees 
incl. temporary workers

36%2,2513,054Temporary workers
2%30,34731,057Germany
2%21,27521,734Abroad

1%49,37149,737Permanent staff
2%51,62252,791MAN Group
Δ12/31/0503/31/06Number

First quarter
2006
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General 
Information

Personnel by divisions

Temporary workersPermanent staff
03/31/06

1,774
646
346
224
64

3,054 2,251
57

146
326
616

1,106
12/31/05

2,3312,227Others
49,37149,737MAN Group

2,4762,855Turbo Machines
6,4236,313Diesel Engines
4,7734,775Industrial Services

33,36833,567Commercial Vehicles
12/31/0503/31/06Number

First quarter
2006
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General 
Information

MAN walks the talk

Investor Relations

Direct line +49-89-36098-334 / -397
Facsimile +49-89-36098-68325
investor.relations@ag.man.de

MAN AG
Ungererstr. 69
80805 Munich
Germany

www.man.de


